: e edren s esmvse e COmBtY, South Carolina, whose post office address’
05 el South Carollea ... 20681
horein called “Barrower,". are {ln) Jnﬂy indebted to the. United: Stetes of America, acting throogh the Fammers Home Adainistntion,
- United States, Depariment of Agric , herelg called the ""Government,’”. as evidesced by cnw or more ‘certain promissory note{s) or
. assumption agreement(s);. herein cslled “acte” (If mors than ohe note fa described below the .word “sote’” as used hersln aballbe -
construed aa mferting to each nole singly or all notes collectively, ds the contest may require d nole being execuled by Borower,
baing paysble to the order of the Govemment ln {cstallments &s specified thersin, aathorizsing acceleration of the entire Indibtednens at
the option of the Goveromeal vpod any defanit by Banpwg;.'ud belag forther doscribed as follows:  ~ ~ o
_ T e ' Annual Rate . Due Date of Final
. Date of Instrument Principal Amount of Interest — [nstallment

May 11, 1872 ~  $17, 000,00 | 7-1/ 4%, ‘May 11, 2005

. s : : ’ . ' : <« and
" WHEREAS, the note evidences a loan to Borrowsr 1n the principal amount specilied therein, made with the purpose and intention that
the Government, at “J time, may usl? the note and insure-the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1681, or.Title V of the Honalng Act of 1949; and : S
WHEREAS, when payment of the oote in insured by the Govemment, it may be aasigned from ime to time and esch holder of the jnsnred
note, in turn, will be the insured lender; 2ad : : ' . PP . _
WHEREAS, when payment of the note is insured by the Govemment, the Govemment will execute and deliver to the insured lender along
with the noto en insumnoce endorsement insuring the payment of all gmounts payebls to the insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Govemment, the Government by agreement with the Iasured leader set forth in the
insurance endorsement may be eatitied to » specified portion of the payments on the note, to be desiguated the **annual charge’; and
WHEREAS, a cdodition of the insurance of payment of the note will be that the holder will forego hls rights and remedien againat
Borrower and wny others in connection with the loen evidenced thereby, as well as any benefit of this Instrument, and will accept the
‘benefits of suth insurance in Hien thereof, and upon the Government’s request will asaign the note to the Government; and
WHEREAS, it is the purpose and intent of this instrument thet, among other things, st all imes whea the note is held by the Government,
or in the svent the Government should assign the instrument withont insurance of the note, this instrument shall secure payment of the note;
but when tha a0t 1s held by an Inaured lender, this instrument shall not secure payment of the note or attach to the debt avidenced thereby,
_but ny to the nots and such debt shall constitute aa indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by renson of any defsolt by Borrower:

0%, THEREFORE, In conulderation of the loan(s) and (a) at all times when the note is held by the Governmenl, or in the event the
GoVernment should wssign this instrument without insurance.of, the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereol and sny agreements contained thersin, including any provision for the payment of an insursnce or other
charge, (b) at all times when the note is held by an inscred lender, io secure performance of Borrower's agreement herein to indemaify and
save harmiess the Government wgainst loas under its insurance endorsement by reason of any default by Bomower, aad (c) in any event and
at all times to secure the prompt paymeat of all advances und expenditures made by the Govemnmeat, with interest, as herelan{ter described,
end the performance of every coventnt snd agreement of Barrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and sssign unto the Government, with general warranty, the following property situsted In the State of

South Carclins, County(iew) of .QLEENDVINE - . - e e ee e :

All that certain piece, parcel, or lot of land, with all improvements
_thereon, situate, lying and being in the State of South Carolina, County of
‘Greenville, being known and designated as Lot No, 53 as shown on plat of

Hunter's Acres dated May 1952, recorded in the R. M. C.. Office for Greenville
County ‘in Plat Book BB at Page 51 and being described as follows: - - :

BEGINNING at an iron pin on the northerly side of Florence Drive at -
the joint front corner of Lots 53 and 54 and running thence '{l{ith the edge of said
drive, S. 58-41 W. 80 feet to an iron pin; thence N. 31-19 W, 240, 7 feet to
an iron pin; running thence N. 63-53 E. 80.4 feet to an iron pin; thence 5. 31-19

+

E. 233, 4 feet to the beginning corner; _
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